MILLION FOLLOWS PVT LTD

222-C, SIDDHI VINAYAK TOWER,SUR NO. 212/2, TP - 84 BfH DCP OFFICE, OFF 5 G HIGHWAY, MAKARABA AHMEDABAD
Ahmedabad GJ 380051 IN

CIN: U72900GJ2020PTC118124

Date: 10/06/2022

To,

CA Hardik Mevada
Mevada & Co.
Chartered Accountants.

Management Representation Certificate

This representation letter is provided in connection with your audit of the financial statements of our Company
Million Follows Pvt Ltd for the year ended for the purpose of expressing an opinion as to whether the financial
statements give a true and fair view of the financial position of our company as of 31* March, 2022 and of the results
of operations for the year then ended.

We acknowledge our responsibility for preparation of financial statements in accordance with the applicable legal
requirements and recognized accounting policies and practices, including the Accounting Standards issued by the
Institute of Chartered Accountants of India.

We confirm, to the best of our knowledge and belief, the following representations:

Accounting Policies
1. The accounting policies which are material or critical in determining the results of operations for the year or
financial position are set out in the financial statements and are consistent with those adopted in the
financial statements for the previous year. The financial statements are prepared on accrual basis.

2. The company has a satisfactory title to all assets and there are no liens or encumbrances on the company's
assets,
3. No Benami Properties Held by the Company.

Fixed Assets
4. The Company does not own any fixed assets during the financial year.

Investments
5. Company does not own any investment during the current financial year.

Other Current Assets
6. In the opinion of the Board of Directors, other current assets have a value on realization in the ordinary
course of the company's business which is at least equal to the amount at which they are stated in the

balance sheet.
Liabilities
7. We have r;:;j;?;&kﬁﬁﬁliabilitiea in thﬁ {{ﬁﬁﬁﬁﬂmﬁﬁi‘mﬁ LIMITED
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Contingent Liabilities, Provisions for Claims and Losses
8. Contingent liabilities disclosed in the notes to the financial statements, if any, do not include any
contingencies which are likely to result in a loss and which, therefore, require adjustment of assets or
liabilities.
Provision has been made in the accounts for all known losses and claims of material amounts. There
have been no events subsequent to the balance sheet date which require adjustment of or disclosure in,
the financial statements or notes thereto.

Profit And Loss Account
9. Except as disclosed in the financial statements, the results for the year were not materially affected by:
a.) Transactions of a nature not usually undertaken by the company;
b.} Circumstances of an exceptional or non-recurring nature;
c.) Charges or credits relating to prior years;
d.) Changes in accounting policies.

General

10, Losses arising from sale and purchase commitments, Agreements and options to buy back assets previously
old and Assets pledged as collateral, if any, have been properly recorded and, when appropriate,
adequately disclosed in the financial statements.

11. There have been no irregularities invelving management or employees who have a significant role in the
system of internal control that could have a material effect on the financial statements.

12. The financial statements are free of material misstatements, including omissions.

13, The company has complied with all aspects of contractual agreements that could have a material effect on
the financial statements in the event of non-compliance. There has been no non-compliance with
requirements of regulatory authorities that could have a material effect on the financial statements in the
event of non-compliance.

14. We have no plans or intentions that may materially affect the carrying value or classification of assets and
liabilities reflected in the financial statements.

15. We are also herewith attaching you certified copy of financial statement of our company.

MILLION FOLLOWS PRIVATE LIMITED

MILLION FOLLOW:
For, Million Fallows Pvt Ltd, . p S PRIVATE LIMITED

CIRECTOR
Saurabh Go Sonali Choubey
Director Director
DIN ;: 03642213 DIN : 08956004
Place : Ahmedabad Place : Ahmedabad
Date : 10/06/2022 Date : 10/06/2022
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INDEPENDENT AUDITOR'S REPORT

T0,
THE MEMBERS OF
MILLION FOLLOWS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS :

We have audited the accompanying financial statements of MILLION FOLLOWS PRIVATE LIMITED,
having CIN : U72900G12020PTC118124 which comprise the Balance Sheet as at 31 March 2022,
the Statement of Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS :

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY :
Our responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement. A/

1|Page Mevada & E.m.;'{:harte:ed Agcountants
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give true and fair view in erder to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

OPINION :
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2022;

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date.

For Mevada & Co,
Chartered Accounto

ﬁardilc'M’évada

artner
Mem No. : 130585
FRM :130061W

PLACE :Ahmedabad
DATE  : 25" July,2022
UDIN:

2|Page Mevada & Co., Chartered Accountants
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- Share Capital 1 1,000,000 1,000,000

- Reserves & Surplus . (834,580 (6.44,487)
Current Liabilities :

- Short Term Borrowings 3 8,15,000 5,75,000

= Trade Payables ¢ 8,850 -

- Other Current Liabilities 5 36,660 -

- Short Term Provisions [ 75,000 40,000

| s
N - —

LN . ASSETS -

Current Assets:
= Cash & Cash Equivalents 7 1.97 430 70,513
- Other Current Assets g 3,500 =

F.ﬁ ‘_ . 2=
SIGNIFICANT ACCOUNTING POLICIES & NOTES T THE ACCOUNTS
The figures of previous years have been regrouped, re-arranged and rounded off where-ever reguired to match with cu

e o v MELION FOLLOWS PRIVATE LIMITED R

For 'Q{" &\QQ\
\r a

Sonali Choubey
Director

MM, 130585 DIN : 0B9S6004
FRN : 130061W

Place : Ahmedabad Place : Ahmedabad

Date: 25/07 /2022 Date: 25/07/2022



Revenue from Operations
{Other Income

Total Revenue [A]

EXPENSES

Employees' Benefit Expenses
Other Expenses
Total Expenses [B]

Profit/[Loss) before Tax

| Tax Expense ;
- Deferred Tax Expense/ [Income)

9 2,89.271 .
10 280 155
2,885,551 155
11 3,50,253 1,30,702
12 1,25,191 3,13,940
479,644 B 44,642
{1,90.093) 15.4-&.&3?:1

- Basic
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

{19.01} (54.45]
1Tol3

The figures of previous years have been regrouped, re-arrunged and rounded off where-ever reguired te match with current

year classification/disclosures.

menﬁa
Chartered Accannmnm'

M.NO. 130585

FRN : 130061W
Place : Ahmedabad
Date: 25/07 /2022
UDIN

MILLION FOLLOWS PRIVATE LIMITED MILLION Fg

Hmmn Follows Py{ Ltd LLows PH_I}"ATE LIMIT

oy M NG
FL g ».‘:H J\
_\.E
N DIRECTT
Sonali Choubey EC 10
Direct Director
DIM : 03642213 DIN : 08956004

Place : Ahmedabad
Date: 25/07 /2022



MILLION FOLLOWS PVT LTD

[5r . Mo |Ratic Analysis |Wumerator |Amount Denominator Amaount 31-03-2022] 31-03-2021
1|Eurrent Ratio [Eurrent Assets 2,00,930.00 |Current Liabilities 5,35,510.00 0.215] 0.115
2[Debt Equity fatio [7etal Lisbilities T . |shareholder's Equity 1 i7.34,580.00) 0.000] 0.000
3|Debt Service Coverage Ratio [Met Operating Income | (1,50,093.00)| Debt Service | - | ooon 0,000
4Return an Equity Ratio [Profit for the period | (1,50,093.00)[Avg. Shareholders Equity | 16,38,533.50)] 0.297] 2357
5|Inventory Turnowver Ratia [cast of Goods sead T - [Awerage Inventary | S | 0.000] [iT
6| Trade Receivables Turnover Ratio  [Net Credit Sales [ - [Awerage Trace Recowvables | = | 000] 0
F[Trade Payables Turnaver Ratio [Total Purchases [ - [Average Trace Payabies | 2.425.00 ] 0.000] 0
8] Met Capital Turnover Ratio [Met sales | 2.89.271.00 [Average Working Capital [ (7,34, 580.000] <0.394] ounaal
oMt Prafit Aatio [Met Profit [ 11.90,093.00)[ Met Sakes [ zgo27100] 2657 0000}

10[Return on Capital employed |EBiT | 11,90,093 00)| Capital Employed | (7.34,580.00)] 0,258 11
11[Return o Investrment [Return/Profit/Earnings | - [invastment | -1 .000]

The figures of previous years have been regrowped, re-arronged ond roended off wivere-ever required to metch with current peor cloaificationfdisclosures.

For Mevada & Ca
Chorteret Accountants

mﬂl}!lLLrﬂN FOLLOWS PRIVATE LIMITED

Sonall choubey CIRECTOR

Director
MLNO, 130585 DIN : DAY56004
FEM : 130061W
Flace : Ahmedabad Mace : Ahmedabad Place : Ahmedabad
Date 1 25,/07/2022 Date : 25/07 /2022 Date : 25/07 2022
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- Partiodars ; m;t At Miarch 31, ol

%Shmnfﬁa.lﬂj-exh 1,00,000 1,00,000
1,00,000 1,00,000

wr{ﬂw—em.mﬂr paidup 1,00,000 1,000,000

k= at dist

March, 2071

Name of the Sharehalder

Saurahbh Goswami
Sonali Choubey

5,000
5,000

Waf Shares

Equity shares at the beginning of the year

Add: Shares issued during the current financial year

Nome of the Shareholder

Saurabh Gaswami
Sanali Choubey

sw -

Name of the Sharehalder

i

a1 Bl Mareh, 2021

Saurabh Goswami
Sonall Choubey




s bt March 3L ]
Particulars 77 2071
Opening Balance |6,44,4BT) -
Add: Prafit / {Loss) for the year {1,90,093 (8345800 (6,44.,487) (6,44,487]
tims,@m*l :-Hii. .
ks kt March 31,
sisonm — | 2071
- Linseeured
- Saurabh Goswamlb §,15,000 5,75.000
ii-ﬁti“ﬂﬂm?h ' %

-

Particilurs ks At March 31,
2022 [ 202
Total putstanding dues of micra enterprises and srrall
enterprises
Total outstanding dues of creditors other thaf micre
enterprises and small enterprises 8,850

l:ummdlr!_hrnl . d.u! nimunl

Particulars Less than 1 Mare than 3
e 1-2 years 2-3 ygary iny Total
1] MEME .
__ZI_ Dthars 8BS0 = 8,850
3 Disputed dues- M5ME .
4 Disputed dues - 0thers -
oo B850 : : : 8,250

3 Disputed duss- MSME
4 Disputed dues - Dhers 3
TOTAL - e -

CIRECTOR

r



" As M March
. 2022 02
- GST Payable 36,660 v
et o DRSSt b FH
ey is 3
2072 e}
= Audit Fees 30,000 15,000
- Preliminary Expense 15,000 15,000
= ROC Compliance 10,000 5,000
= GST Return Filing Fees 10,000 .
- Accounting Fees 10,000 5,000

Az M March 31,
sas 2T ]
= Cash in hand 146,951 50,000
= On Carrent Accounts
- [CICT Bank

Partieulars

|- TDS Unconsumed Challan




Other Income 280 155

lsalaries. Wages & Bonus




) Particulars 2077 20
Accounting Fees 5,000 5,000
Audit Fees 15,000 15,000
Bank Charges a1 244
Company Incorporation Charges - 15,000
Mews Article Writing Fees - 2,73, 100
GST Return Filing Fees 10,000 -
Office Expenses 31,850 -
Professional Fees 7.500 .
Website Creation Expenses 55,000 .
ROC Compliances Exp 5,000 =00

[worE13]
Significant accounting podicies and practices adopted by the company are disclosed in the statement annexed to these
Financlal statements as Annexure-1,

:'r""'f' 1
Unsecared Loan Accepted
Unsecured Loan Repaid




The financial statements are prepared in accordance with relevant accounting standards under the historical cost convention on
accrual basts and as a going concern with revenues considered and expenses accounted for wherever possible on their accrual. The
accounting policies are consistent with those wsed in the previous year.

Use of Estimates ;

The preparation of financial statements in conformity with generally accepted accounting principles requires management to mak
estimates and assumptions that affect the reported amounts of assets and Habilities and disclosure of contingent Hahilides at th:|
date of financial statements and the results of operations of during the reporting vear. Although these estimates are based on
management's best knowledge of current events and actons , setial result could differ from thess estimates.

Eixed Assets:

Flxed assets are stated at cost less accumulated depreciation and impairment losses, il any. The cost comprises the purchase price
and any attributable eost of bringing assets 1o its working condition for its intended use, Borrowing cost relating to acquisition of]
fixed assets which takes substantial periad of time to get ready for its intended use are also included to the extent they relate to the|
period till such assets are ready to be put to use.

Inventories ;
As per management, there ks no closing stock at the at the end of the Financial Year.

Bevenue Recegnition ;
Revenue is recognised to the extent that it is probable that the economic benefits will flow o the Company and the revence can be|
rellably measured. The Company recognise sales of goods on transfering property of underlying gacds to customers Sales nclude
all charges and duties collected,

Taxes on Income ;

Provision for current tax is made annually based on the tax labllity computed after considering tax sllowances and deductions, TheI
deferrad tax agset/liability is recognised and carried forward only to the extent that there is a reasonahble certainty that the asser
will be realized In Muture,

Provisions m‘ﬂhrins mhmtl:} dtgrr.: ufl::sumatmn in measurerment are recognised when there is a present ohligation as a resul
of past events and it is probable that there will be an outfiow of resources. Contingent Liabilities are not recognised but are
disclosed in the notes. Contingent assets am@r&ngﬂi&ed nor disclosed in the financial statements.

N &
Accounting policies not specifi to are consistent with generally accep ng policies.




