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To.

CA Hardik l\,4evada

lvevada & Co.

Chartered Accounlants.

Manaoement Reoresentation Certificale

This representat,on letter is provided in connection with your audit of the financial statements of our company
Million Follows F\rt ttd for the year ended for the purpose of expressing an op;nion as to whether the financial
statements give a true and fair view ofthe financial position of our company as of 3f i Mar€h, 2022 and of the results
of operations forthe year then ended.

We acknowled8e our responsibility for preparation of financial statements in accordance with the appli€able legai
requirements and recognized accounting policies and pr;ctices, including the Accounting standards issued by the
lnstitute of Chanered Accountants of lndia,

We confirm, to the best of our knowled8e and belief, the following representations:

Accounting Policies

1, The accounting policies which are materialor crjticalin determining the results ofoperations fo. the year or
financial position are set out in the financial statements and are consistent with those adopted in the
financial statements for the previous year. The financial statements are prepared on accrual basis.

Assets

2. The company has a satisfactory title to allassets and there are no liens or encumbrances on the company,s

3. No BenamiPropertles Held bythe Company.

Fixed Assets

4. The Company does not own any fixed assets during the financial vear.

lnvestments

5. Company does not own any investment during the current financialyear.

Other Current Assets

6. ln the opinion of the Board of Directors,

course of the company's business which

balance sheet.

other current assets have a value on realDation in the ordinary
is at least equal to the amount at which they are stated in the

Liabilitl.s

7. we have recorded al knowrtiabitities in the 
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Contingent Liabilities, Provisionsror Claims and Losses

8. Contingent liabilities disclosed in the notes to the financial statements, if any, do not include any

contingencies which are likely to result in a loss and which, therefore, require adjustment of assets or

liabilities.

Provision has been made in the accounts for all known losses and claims of material amounts, There

heve been no events subsequent to the balance sheet date which require adjustment of or disclosure in,

the financial statements or notes thereto,

Protit And Loss Account

9. Except as disclosed in the financialstatements, the resultsfo.theyearwere not materially affected by:

a-) Transactions ofa nature not usually undertak€n by the company;

b.) Circumstances of an exceptional or non-recurring nature;

c.) Charges or credits relatingto prioryears;

d.) Changes in ac€ounting policies.

General

10. Losses arising from sale and purchase commitm€nts, Agreements and options to buy back assets previously

old and Assets pledged as collateral, if afly, have been properly recorded and, when appropriate,

adequately disclosed in the financial statements.

11, There have been no irregularities involving management or employees who have a significant role in the
system of internal control that could have a material effect on the financial statements.

12. The financial statements are free of material misstatements, including omissions.

13. The company has complied with all aspects of contractual agreements that could have a material effect on

the financial statements in the event of non-compliance. There has been no non,complianc€ with
requirements of regulatory authorities that could have a material effect on the financial stetements in the
event of non compliance.

14. We have no plans or intentions that may materially affect the carrying value or classification ofassets and

liabilities reflected in the financial statements.

15. We are also herewith attaching you certified copy offinancialstatement of our company.

'MILUON 
FOLIT0WS PRIVATE LIMmD

MlLU0l'l FOLOWS PRMATE UMTTED
For, Million

DIRECTOR
Saurabh

Oirector

DIN : 03642213

Place: Ahmedabad

Date I t0lOOl2O22

DIN :08955004

Place: Ahmedabad

Date I LOlO6l2O22
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TO,

THE MEMBERS OF

MILTION FOI.LOWS PRIVATE LIMITED

REPoRiti:ii:ixe rtnaructA|. SrnreurNrs , '':
We have audited the accompanying financial statements of MlLtlON FOLTOWS PRIVATE LIMITED,

having CIN : U72900GJ2020PTC118124 which comprise the Balance Sheet as at 3lst March 2022,

the Statement of Profit and Loss for the year then ended, and a summary of sagnificant accounting
policies and other explanatory informalion.

MANAGEM FINANCI

Our responsibility is to express an opinion on these financial statements based on our audit.

The Company's Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 ("the Act") w,th respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and oftheCompanyin
accordance with the accounting principles generally accepted in lndia, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularitiesi selection and application of
appropriate accounting policiesi making judgments and estamates that are reasonable and
prudenu and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with
143(10) ot the Act. Those Standards require
and perform the audit to obtain reasonable
are free from material misstatement.

the Standards on Auditing specified under section
that we comply with ethical requirements and plan

assurance about whether the financial statements

llPis. l.r:i]:.ra::r I la., Chiri:ara:a a,acou'ii:tiit
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financjal statements. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the financlal
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internal financiar contror rerevant to the company's preparation of the financiar
statements that give true and fair view in order to design audit procedures thar are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Company,s Directors, as well
as evaluating the overall presentation of the financial statements.

301 Emera d Complex, Nr. Choice Reslaurant,
Swaslik Cmss Roads, C.G Road, Ahmedabad - 380 009.
f : +9179 40327675 +91 97253 93q31
E: conlacl@mevada. n W : www.mevada.in
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

ln our opinion and to the best of our information and accordinB to the explanations given to us,
the aforesaid financial statements, glve the information requirea by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia;

a) ih the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2022;b) in the case of the Statement of profit and Loss, of the loss for the yeai ended on that date.

Mem No.
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For Mevada & Co,

Chortered Accounto
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Shareholder's Funds I

- Resenes &Surplus

Current Liabilities :

Short Term Borrowings

- 0the. Current Liabrlitres

' Short Term Provisions

TOTAL . ...riirtt rtttt ttrtr ..

..,,-:i-. tt:accEtg
Curr€ntAssetr:

- Cash & Cash Equivalents

- Other Cu.rent Assets

w

1

2

3

4

5

6

I

1,00,000

(8,34,s80)

8,15,000

8,850

35,660

1,00,000

16,44,4a7

5,75,000

rt.

3,500

rhe lgurcs ol previous yea$ hove heen rcgrcuped, rc omnged ond nunded oll where.ever reqLirett to not h with
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ll{coMEs
Revenue fron Operations

rotat Rev€nue [A]

EXPENSES

EmployeeJ Benefi t Expenses

Total Expenses [B]

TaxFsense:
Defeted rtlx Expense/ (tncane)

Br&tl!..s*&ef, :XXX'{:'

3,50,2s3

L,29,391
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For nfel,oda & Co

Chartered Accountants
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Equity rhaEs at the besinnirc of the year
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The hnancial sbtehenb a.e prcpa.ed m a.cord,n.e with relewnt a..o un ting sbhdaids under ih. hrtoncal.ost.onvention
accrual basis and as 2 goingconcem wiih revenu.s co.sidered and expenses a..ounied for vherever possible on their ac.rual.
a..ounnn8 policiesare consistemwith those uscd in the prsious year.

l'he prepamnon ofnnancial $at.hens in conformity with Aenerally a.cepted accounhg pih.iples requres nanagsmentto
esnmates and assuhptrons that atrect the reporcd amouna ofasseb and liabilities and disclosure oicontingent tiabilines at
date of frnan.ial stateme.Ls and the results ofoperations ol during the reportiq year Although these esihates ar. based

nanaEemsnCsbestknowledgeofcur.entevdnt and a.tions, actua I result co uld differfrcn these esnnates.

Fixed asseb are stated at co* le$ accunulated dep.eciationand inpairmenrlo$er ifaby. The.u$.omp.is€s ihe purchase pri
and anyattribubble co$ ofbringing asses to i6 uorkre.ondition for its intended use. Sorowing cosr relarine ro acquritron o

aued sseb which takes subshnrial period of tioe ro 8er ready for its ihtended use aE ako included to ihe eirent they relate to
pe.iod till su.h assets are ready to be pui td use.

As per mana8eme.t the.e is .o closin8 $o.kartheatthe end ofthe Financi.l ye.r

Rev€nn. n..nghaiotr :

Revenue is recognised to rh. oxtent ihar it is prob.ble thar ths €.onomic benefits wilt flow ro the Company and ihs pvenue ca.
Eliably measued. The Company recognise sal€s ofgoods on rahsfering p.ope.ty olnndertyiry goods to customers. Sates i
all chargss and duties collected.

Provis,on for.urrenrdts mad€ annuattybased on thc tax tiahjtiq? conpured airerconside.i.E td altowancesand deducoons.
defered tal asset/liabihty k reco8nised a.d .a.ned foMard orty b rhc cxtent that there is , reasonabte certainq/ that the a

Pr.vlsl6ns. aontinre.t Iablltti€s and C.nhngem Asseb :
ftovhions lnvolving substannd degree ol.siimaiion in neasurenent arc r..ognxed when there is a present obligation as a resut
of pan evenb and it is probabt. thai there wrll be an ouinow ot resour.es. Conhnsenr Lrab iues are not re.oqniscd but
disclosed in thcnotes. Contiryentasseb a.e re.oenrdd nor dxdosed in the 6nancial starements

to are conslsr.nt wiih s€ner.lly accepte4eh)iiins poli.ics,
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